
JL. ET US GIVE YOU
the details of a strong¬
ly secured 25-year Pub¬
lic Utility bond which
is bas<çd on a property
generating 85% of its
electricity in its hydro¬
electric plants.
Net earning» twice
mortgage bond interest
charges.

Yield 7.75%
Ask for Circular AK-U7

The National City Company
M«_n Offlwi: Nt,tio__l City Ban. Butldln..
Uptown Office: 42nd St. «fc Mud. Ave.

__!¦

Long
Term
Bonds

The lower interest rates
on commercial funds
and the recent strength
of the bond market in¬
dicate that 7% to 8%
income returns, with
safety, may not be
much longer available
to investors in bonds.
Let us explain, with
specific recommenda¬
tions, why you should
purchase long term
bonds now.

[yfc1ftoroqnjL& £q
120 BOADWAY
NEW YORK

Member» Net. York Stock Exchange

A Byllesby Utility-
What It Means

t

A BYLLESBY UTILITY is one ¿hich
receive» live experienced management
and careful supervision of an organiza¬
tion which has had 20 YEARS OF
SUCCESS constructing, operating and
financing public utility companies to the
SATISFACTION OF CUSTOMER AND
INVESTOR ALIKE.
THE BYLLESBY ORGANIZATION was
a pioneer in the development of the
group operation of public utilities now

serving a population of 2,135,000 in 16

THe'bYLLESBY PROPERTIES were

pioneers in the development of cus¬
tomer ownership.and now number
25,000 home shareholders among their
customers.
BYLLESBY SECURITIES include both
long and short term bonds and notes.

YIELDS 7% to 9%
Ask for Ulcralnre NYT-70

HMJEMIesby&Call.OM.porj,.«4
III TLromávtry NewVferk

Chicago - Prtrv.d.nc« - B_*ton

Floyd-Jones, Vivian'
& Co.

Investment Securities
15 William Street, New York

M.__fc_r_ 7f«w T.rk ¡Hock _t__haar_

TelepKetie Broad 3352

I-1
EDWARD B.SMITH & CO.
Members New York Stock Exchanj«

Bonds for Investment

NEW YORK PHILADELPHIA

J.K.RIce,Jr.&Co.__uy&Sel_
American Thread Pfd.
Continental Insurance
Minneapolis Brew. Com.
Manhattan Elec. SupplyPhelps-Dodge Corp.Roch. Gas & El. 5% Pfd.
Standard Oil of Ohio
Union Tank Car Com.

J.K.Rice,Jr.&Co.'¦..on«a 40 .0 «o 4 0;» Joi.n is Wall Si.., ... y.

MUNICIPAL BONDS
Yielding 5% to 8%

mDDELb.
89 Liberty Street New York

Bonds for ¡«vestment
larris, Forbes & Co
Mm» StfMt, C_MrH*r «VIM««.

NIW YORK

Guaranty Trust Co.
WcCLURE.JONES&RßED

_r*f_.<_r« /._<_ r. i. fítoek Buchung»
US J_r«__lwa_- Ph..« ._:.! II. «toi

The Trend in Finance
Late Rally on Covering Offsels Previous Declines of

Week; As Crop-Moving Time Begins
Money Turns Easier

AS AN indicator of future business conditions, the stock market
last week was as efficacious as a thermometer in a pot «if boiling
water. The fluctuating prices were significant only in so far as

they reflected technical changes in the temperature of the internal organi¬zation of the mark<*t nlaeo itself.
After much ado in the matter, pre--*

cipitate declines during the most of the
week, followed by a robust rally, net
prico changes on the average were;
slight. As the market closed on Wednes¬
day The Tribune's average of thirty
representativo industrial stocks was

at the lowest level quoted thus far in
1921. By 3 o'clock Friday, the average
was 1.67 points higher and many par¬
ticularly active stocks had gained live
points.
The change from falling to rising]

quotations originated out of the very
nature of speculation itself, rather
than from some news event in the cat-
side world. The downward swing
lasted three weeks and before Thurs¬
day's moderato rally the decline had!
been uninterrupted for six days. The
short interest kept piling up, with an

increasing number of storks lending at
a premium and the market was in what
Wall Street calls an oversold condi¬
tion. Only a spark was required to
set afire a flame of recovery. The dec¬
laration of regular dividends by Gen¬
eral Electric and Railway «Steel Spring,
tho reported improved tone in the steel
industry, the striking further better-
ment in fundamental credit conditions
and #marked strength in cotton quota-
tlons were elements that helped to sup¬
ply talking points to those who felt
Impelled to take profits on the short
side oî the market.

Traditionally, tho public is supposed
to be inclined toward the view that
prices are going up. After sustained
declines outsiders abstain from specu¬
lating for a time and periods of dull¬
ness, such as the market has been
passing through, ensue. True enough,
during downward swings, profits are to
be made ont of falling quotations, but
short selling belongs mainly to profes¬
sional speculators who understand the
intricacies of the process of selling
what they do not possess. This is a

time, however, when precedent is ig¬
nored and, though the public is for
the most part out of the market, an

exceptionally large number of outsiders
have been speculating through short
selling.
Before the recovery rails, which had

withstood the selling pressure to which
the industrials succumbed, began early
last week to participate in the slump,
despite the publication of July earn¬
ings of many carriers which revealed
substantial improvement in net earn¬
ings as a result of decreased expendi¬
tures. Moreover, the House of Repre¬
sentatives adopted the funding bill,
embracing the Harding plan for aiding
the railroads, but it was Indicated that
the Senate was disinclined toward
quick action on the measure.

Thera was a time during the martial
days when the signing of peace be¬
tween the United States and Germany
would have thrilled the nation enor¬

mously, but the event itself was ac¬
cepted as a mere routine occurrence
last week. The financial markets Ig¬
nored the consummation, which had
been fairly well discounted. Neverthe¬
less, the actual signing constitutes a
landmark in history and on the eco¬
nomic side marks an important step
toward normalcy.
Although normally this is the season

of the year when the interior of the
country begins to draw upon New York
for funds to be used in helping tho
farmer harvest his crops and start
them on the way to the world markets,
the movement thus far has failed to
show in the local banking position. Evi¬
dently the interior will not call upon
New York as heavily as it has in re-
cent years. On the other hand, it is
possible that the flow of funds to the
interior is proceeding normally, but its
effects are being counteracted by cur-
cents moving in the opposite direction.
The Federal Reserve Bank of New
York in its statement of condition
last week, revealed a large gain through
the gold settlement fund in its opcr-
at ions with other Reserve banks;
whereas, were there any pronounced
drift of funds to the Interior It would
have been reflected in a substan-
tial loss. The bankers havo been
holding »11 along that the crop
moving «season's financial require¬
ments would be met without any diffl-
culty whatsoever this year because of
the much strengthened banking posi¬
tion generally. Moreover, the amount
of money required to move crops is
much less than it has been in other
years as a result of the shrinkage of
market values.

last week the pressure upon lending
institutions here was lifted and Wall
Street again enjoyed a period of mod-

| erate ease In the money market. At
the Stock Exchange brokers seeking
funds to finance speculative and Invest¬
ment commitments obtained accommo¬
dation as low as 6 per cent for call
leans, while In tho outside market
business was do7io on a 4 per cent
basis. The 6 per rent rate at the ex-

chanpn wan the lowest since Aupruxt 2.
Time funds were in more liberal supply
also and some small loans for short
periods wcn> arranged on a 5% per
cent basis. Despite tho present easier
condition of money the best banking
opinion is that in view of the world-
v,i«Je demand for capital funds and
banking credit it is too early to look
for any permanent relaxation. As
liquidation of banking loans continues,
the principal factor in improving the
fundamental credit position is th<-
r.t'-ady influx of gold from abroad. Be¬
tween January 1 ati<! July 1 of this
year the gold stock of tho Federal Re-
s'-rvo banks increased $402,601,000, or

nearly 20 per cent, and the metal is
»till coming in by almost every steam-
nhlp.

On« of th« most Interesting aspect«

of Caa investment market at the mo-'
mont ¡s the dearth of new offerings.
Practically no important new pieces,
of financing have been arranged for!
more than a fortnight. Most corpora¬
tions whose credit would permit them
to market their securities and who
needed funds have already covered
their requirements. The others are
not in ,. position where they can bor¬
row readily or are looking ahead to a

period when rates will be more favor¬
able. Many foreign government..,
nctably several in South America,
would like to arrange dollar loans, but
tho terms offered them by our bank¬
ers are considered too stiff to be ac¬

ceptable.

General Electric
To Change Form of

Stock Dividend s

Plan to Protect Small Share¬
holders; Company Shows
Bííí Business; Has $40,-
000.000 Cash on Hand

Profits of the General Electric Com
pany in the current year promise to be
sufficient to cover the cash and stuck
dividend requirements for the period,according to a statement issued to
stockholders by C. A. Coffin, chairman
of the board. The company has in ex¬
cess of $40,000.000 cash on hand, has
large receivables and no current liabili¬
ties other than monthly accounts and
Federal taxes. The yearly rate of or¬
ders received for the first thirty-three weeks of 1921 is ,180..110,000.
Chairman Coffin Fays that so far as
can be foreseen no financing on the
part of the company will be ne'ees-
sary for some years.
These facts are made public in a

let fer sent out to stockholders an¬
nouncing a chanjj. in the policy of
the company with regard to the pay¬
ment of stock dividends. The man¬
agement has decided for the better
protection of' its small shareholders to
inaugurate in the near future dividend?
of $5 a share in stock annually in
place of the 2 per cent semi-annual
dividend in stock now bt ing paid.
The new dividend will be in special

shares of $10 par, entitled to a fixed
cash dividend of 6 per cent per annum,
but without rights to participate in
new future issues of the present stock.
This means that each holder of two
shares of the present stock will re¬
ceive one certificate of $10 of a fixed
dividend stock, thus enabling the small
shareholder to conveniently add to his
stock holdings through the medium o.
stock dividends.

This company desires to put the new
plan into operation at the earliest
practicable date, but as appropriate
legal and corporate action must first
be taken, involving some delay, it is
the purpose of the company to pay on
January 15, 1922, the stock dividend
of 2 per cent in the present stock of
the company, together with the usual
cash dividend.

Stockholders of the company now
number 21,600.

Says Retail Prices
Are Still Too High

-j_ »

Secretary of Credit Association
Charges Merchants With Ob¬

structing Ft. adjustment
Charges that retailers i.re still ob¬

structing the progress of readjustment
by holding priées above the levels inili-
cated by wholesale replacement costs
were made yesterday by J. TTarry Tre-
goe, secretary of the National Asso¬
ciation of Credit Men.
"We have appealed far a liquidationof labor costs and a liquidation even at

some sacrifice," said Mr. Tregoe. "La¬
bor furnishes such ay large portion of
commodity costs that even a sligference has an appreciable effect, much
¡arger generally than differences in the
cost of raw materials. The wage earner
must be convinced that he can main¬
tain a reasonable standard of living on
a decreased wage before he will yieldgracefully to the liquidation pressure.Our eyes turn naturally, therefore, tothis question: Why have not retailprices declined in proportion to whole¬sale prices'' The following figures dis¬close that they have not:
"Farm products and food at wholesaledeclined about 52 per cent. Retailprices for food have declined but 33.9per cent. The wholesale prices ofcloths and clothing have declined 45.9

per cent. The retail prices of clothsand clothing have declined 22.5 per cent.Wholesale prices for house furnishingsdeclined 27.0 per cent, and retail price:«.of house furnishings have declined 15.3
per cent. These declines ware meas¬ured for tho year, .June, L920, to June,1921.

"It is proper to expect that the de¬
cline in retail prices should lag some
what, but the differences shown above
are too great and have retarded beyondoubt the liquidation of labor costa
The high prices of the post-war para,.;have not yet lost «hair effect, and m¡ i .-.retail merchants, especially the pur
veyors of foodstuffs, have asked prie«the commodities would bear and have
not made prices in proportion to c
of replacement."

Equipment _.on_f_
Nam«. Hal«.. Maturity. Bid. Antt.

Atl Coast T,ine 6 V. lí«22-'¿7 6.75 Í '¦
Halt * Ohio.. 4'_ 1.2'.'-'_7 7 00 6 60Boston A A... *Vi 1021 -'00 7.00 «60Buffalo H «t P 4'._-6 HUM -'O. 7.00 6.COdo . 6 I-'33 7.00 6._t>Cans.<1 Ian Nat.. 7 !¦. .. do r :Canadian Nor. 44-S-! 1921-'29 7.75 7.00Canadian Pao. H 00 6 40do . .'_ 922 23 7 no 6.rajC C '" St I... 6 ; o v un 6...0do . 6 191 .' 7 ',0 6.60Choa * ihlo. 6 '<, 1924-' 6 .; a, i:C It 1 St P- 4V4-B ! -o: '27 7 |Chto &. N W ..' 4 V_ .21 '33 7 00 r a

<lo . fi V4 10 16 6.76 6.30C «St I. * N O. ó o t 7 00 6 .1J>-\ it fIud«.on. 4 H 1922 i, 7 6.40ICH» . A 'A -6, If 21 27 8.26 7 26do . S 1922 28 8.00 7 25III Central. ...«'.. »21 -'07 7.00 «« «.od«. . IVi 1923 6 7 0i 8.30«lo . 7
Kim l'M y ..n. 5 1921 "1 V ., r. .r>I.oui» A .'.Hill r, l921-'23 7.00 6.26do . l)«.¿ 1.22'_>; 8.75M ,4 P «fc HS M a,-5 1921 !fl 7 0 6 ¡i

«'«4 191 6 -aa .; 00 C n«
0 0.7 I92_-'S0 7.00 6.41)Ml« ii Contrai .1 1922-' 10 i;.7f. '¦

N Y C lai'» 4 '_ :.¦'.. 7.00 I«do ¡if... 7 la 7 rai r, :a,N Y Cent n It 4 '_ i"o.-. v oo.'.' v «' & Ht I. 1 '._ ù 7 0 il 0do .6 1931 8.76'¦' V .'.- Il & Il 41/4-6-6 '23 .25 7Norfolk A W. 4 ', 921 '24 7 00 26N«,r I'ii« lile. 7 I922-'.'I0 6.80 6.25l'l ma -. .ali. 14% la.-- 00 I)Plll« I. lfirle 6 '/> 1921 1. 7 00 G 0n*»dine Co. 4 a, 1922 : 7 00 a
«.aboard . 4 V. r... 1921 '27 B.00 7.00Ho il hol n Pao < 'i 1922 Ü6 ', 00
do .7 .22 '¦'.'. 6.76 II

Houthei n lly.. 4 %-t 192 la, ; c.OOUni« if Pai Iflc. 7 i*'2l SI. ', >)
Vlr.Inla «f/ .. C 19Ï2- ..Y«* Ml

Transactions Last Week in Listed Stocks
^Summary of Stork Exchange Dealings

(Copyright, 1921, New York Tribune :.)
STOCKS

Week Year. January 1 to date.
Last week. before ai-n. 1921. 1920. 1919.

Railroad stocks _ 558,000 398,100 507,500 22.650,-100 36,948,230 71,942.000
Other stocks 2.521,900 1.1527.250 2,209.680 89,747,300 11*1.455.000 173.896.SCO
All stocks . 3,079.900 2,227,350 2,717,180 112,397,700 148,403,230 215,838,800

BONDS January 1 to date.
Last week. Week before. Year ago, 1920.

U. S. government bonds.$26,447,000 $26 93,000 $30,296,000 r$1,232,096,000 $1,607
Other bonds . 6,361,000 5,414.000 6.400,000 335,471,000 361,3
Railroad bonds . 8,643,000 10,054,000 1O.384.C0O '. 472.284.0C0
All boftds . 41,451,000 -Í2061.0OO 47.080.000 1,999,439,000 2,431,028,000

Kecord of Stoek and Bond Averages
(Copyright, 1921, N w Tork Trlhune Inc.)

STOCKS Range Jan. 1 to Range fall
Last week Year str-o to date year 1920

High. Low. High, Low. High. Low. High. Low.
20 Railroad. . 63.0"1 62.35 65.75 64.70 66.60 67.40 73.80 58.60
30 Industrials . -'A 17 60.80 86.43 84.~7 79.13 62.10 110.30 67.67
50 Stocks . 62 52 61.02 73.12 76.73 74.12 61.08 «62.05 64.30

BONDS
10 Railroads . 74 56 74.40 72 53 71.22 76.23 71.01 78.97 66.73

110 Industrials .... £2 76 81.83 83.13 82.97 84.53 8".45 91.45 81 ~0
5 Utilities . 76.35 76.20 63.10 67.64 73.70 70.13 74.58 67.44

125 Bond.« . 77.73 77.59 75 75 73.35 78.41 75.25 81.71 73.94

Oaîe.
July 29>
Jan 7'
Jan 10
Jan 12
Jan 10
F< b 8
Fcb 9
Jan 14
Jan 26
May 2
Mar 23
.Tan 6
Jan 7
Feb 28
May 10
1-Vb 15
May 2
Jan 29
Jan 20
Muy« 2
Feb 23
Jan 27
Jan 20
Apr 26
Jan 11
May 9
May 18
May 7 3
May 2
Apr 29
May 6
Apr 22
Jan 31
Jan 29
May 5
Fcb 26
Mar 7
Jan 7
Jan 20
May 2
Jan 20
May 24
Jan 4
Mar 7
Jan 19
Jan 27
Mar 1
Feb 1
Mnr 29
May 24
Jan 31
May 23
May 4
Jan 20
May 16
Jan 14
May 11
Feb 7
Ang 19
Jan 13
May 4
Mar 23
Aus 1
Aug 15
Jan 4
July 23
Jan 3
Jan 3
Jan 7
Apr 30
Apr 20
Jan 29
Jan 27
Jan 11
May 9
Jan 11
Jan 3
Jan 10
May 6
May 6
Jan 11
Jan 16
Mar 28
Jan 25
Jan 25
May 19
Jan 11
May 20
Jan 7
May 2
Aug 2
Apr 19
Jan 3
May 3
Fcb 17
May 13
May 13
Jan 11
Jan 21
Apr 27
Jan 19
Ji'.n 12
Jan 20
Apr 30
May 18
.May 19
May 19
May 9
May 9
.Ian 12
Jan 12
Jon 11
Jan 11
May 18
May 10
May 10
Feb 11
«May 11
Jan 20
Jan 19
A u g 3
May 6
Jan 29
Jan 8
Feb 10
May 8
Apr 27
Jan 13
Jan 6
May 17

Low
1921.
26! 7

30
17'

34
83
28' 4
67
2?:' =

57;

46'/-
43'
253
29' R
27'
76'*,

115*
108
11
15?

113
R

40' %
42
57
21'S
77íi
17
'¦',..
77' a
98; ,

66%
334
41 a
29%
63'4
95
18
78' g

59'-a
3514
38
48
95%

111' a
86
110
57
201 a
7

22%
31%
8

20
1

5534
93
76I-4.
75'2
2!7i
77
4"a
13
15%
10
15
2' '.

10
62'4

47
1434

,

39/2
41' *-.

6
51
2'

81'
'¦'

41!
:7"'i
25
68''2
101
40
4

22'',
52' b
23
40

5
5
6%

14
22
32
6C'/a
47
22S
65' 2

6834
9
I9/2
32
36! 4
19
22
52
2%.
9/4

271/4
49
21- 4

77! 2

I)iv.
Fate in $.

Jan 3
A up 25
Aug 15 3
J une 21 4
\ti3- £6
June 8

Aug 15 4
June 23 7
Aug 24 I
Aug 26 7
Aug 27
A tit' 16
Jan 6 4
Jan 1 3
June 23
Aug 10
June 21
June 25 7
June 17 12
May 23 7
Aug 13
.It;oi-23
July 5
Aug 11
Ang 23 8
Apr 14
Feb 2
Jan 25 5
Jan 4 6
Aug 26
Aug 23
Aug 26
Aug 22
June 20
June 20
Jan C
Aug 25
Aug 19
Aug 25 .
Aug 26 7
Jan 3 13
Alte 24 3
Aug 26 7
Aug 23
June I6 7
Aug 25 8
A tig 25 5
Jan 3 9
June 21 12
Aug 27 6
Jan 3 12
Feb 21 7:
Aug 12
Vug 24 .
Ang 22
Aug 25
Mar 22
Apr 15
July 28
Jan 6 6
June 20 6
June 20 6
Jan 3 5
Feb 28
Apr 27 7
Aug 23
June 17
June 17
Aug 24 2'
Aug 11
June 9
Apr 20
Jui*.e24 7
Mar 11
Mar 14 4
June 29
Aug 8
June 2-1 5
June 22 5
J-inr 13 7
June 22 8
Aug 20 .
June 13
June 7
Jan 12
Aug 24
Jan 8 10
Aug 24
June 20
Jan 4
A uii 22
Aug 25
Jan 4 2
July 28 6
Jan 5
Jan 4 6
June 20 10
Jan 21 3
June 14
Aug 24
A or 26
Mar 17 .
Aug 24 6
June 20
June !û
June 15
June 23
June 18
June 20
June 21
Apr 15 6
Aug 25 4
Mar 11
June 2 6
Mar 11 7
Apr 15
Mar 30
June 21
June 25
Feb 24
Ju!y 20
June 20 8
Aug 24
Aug 24
Jan 8
Jan 3 4
June 24 .
Aug 20
Jan 5 7

Adams Express 900
Advance Rumcly 1000

do pf . 1C9
Air Reduction 500
Ajax Rubber . 200Ö
Alaska Cold Mines. 1600
Alaska Juneau 2400
Allied Chem & M«»

do pf 200
A!!is Chalmer3 67G0

do pf 1500
Amer Açr Chein 3800
do pf 3C0

Am«r Bank Note.
do pf

Amer Beet Sugar.
Amer Bosch Mag.
Amer Can
do pf 800

Amcr Car & I'd 69C
do pf . 200

Amcr Chirle ?07>
Amer Cotton Oil. . 600

do pf . 100
Amer Drug Syn. 1200
Amer Express 500
Am Hide & Leather 1500

do pf 1800
Amcr I«-e . 900
do pf . 200

Ame- Inter Corp... 56800
Amer-La Fra Fire E 700
Amer Linseed . 1200

do pf . 300
Amcr Locomotive.. 9000
do pf 200

Amer -Radiator 100
Amer Safety Razor. 2900
Amer Ship & Com. 1300
Amer Smelting .... 10900

do pf 5100
Amer SnulT 800
Amcr Steel Fdy_ 12S00

do pf . 300
Amer Sugar .. 30700

d«. pf 300
Amer Sumatra Tob. 43600
Amer Tel & Cable. 100
Amer Te! & Tel... 5000
Amer Tobacco 5100

do pf . 900
do B . 1900

Amer Woolen 46500
Amer Writ i'aper pf 500
Amer Zinc & I/ead. 970
do pf . 200

Anaconda . 30400
Ann Arbor . 300
do pf ,. 100

Assets Realization 100
Asso Dry Gds Ist.pf 200
Associated Oil 1 300
At. Top & Santa l-'e. 6800

do pf 400
Atl Birrn & AU. 900
At! Coast Line. 1400
Atlantic Fruit 300
Atl Gulf & W I H 9. 56COO

río pi . 400
Atlantic Petrol 600
Atlas Tack . 100
Auto Sales Corp.... 200
do pf . 400

Baldwin Loco . 988C3
Balto & Ohio. 31600

do pf 600
Barnsdall B. 525
Batopilns Mining ... 100
Bethlehem Sieel _ 300
do Class B. 24400
do 7 ,. pf. 300
do 8°;, pf. 100

Booth Fisheries 600
Bklyn Rapid Transit 750

do clfs . 500
Bklyn Union fías... 200
Brunswick . 400
Bui ns Bros . 300
Butte Cop .r7 Zinc. 1800
Butte «¦;¦ Sup Cop. 1270
B ¡crick . 1 00
Caddo Oil . 5100
Callahan ' ne ¡ !.. 51C0
Calumet ,« -\ ri ;t na, 400
California Packing. 1 100
California Petroleum 4100

<!., pf . 400
Canadian Pacilic 8SC0
Canada Southern 10
Case Plow . 200
Central Leather 21600

do pf . 6400
Cerro de Pasco. 5 II )
Chandler Motors .... 21!
Chesapeake & Ohio
Ch & Ka.-t 111 Ist pd ¡00

do pf 1st nil.
Chic Gt Western. 13*

do pf 0
Chic Mil & St Paul

do pf . 177
Chu- & Northwn. 2400
Chic Pneumatic Tool
( hie R I & Pac_ 29900

do 6% pf. 1100
do 7"0 pf. 500

Chile Copper . 4400
Chino Con Copper
C C C & St Loula. 200
Cluett Peabody ... 3C-0
Co.-n Cola 4000
Ccl Furl & Iron. 7C>0
Col Gas ,<t Electric. 3300
Col Crap hup hone.
do pf . 1800

Col & Southern.... 400
do Is1 pf. 100

Con- ol Cigars . 100
Consol Distributors, > 0
Consolidated Ca.s 2100

17

17

20 3

38%. 2%
40 1

Date.
Jan 6
.Inn 3
.inn 6
J\n 7
Jan 29
Mar 26
Jan 17
May 2
Jan 11
Feb 14
Feb 16
Feb 28
Fcb 15
May 28
May 16
May 11
Jan 23
Jan 23
Apr 2!
May 6
May 2
May 9
May 9
Jan 12
Apr 29
Vpr 27
Jan
Jan
May
Jan
Jan
May
May
.1 a n
M:

28
14
5
17
T3
6
6

21
6

May 11
Jan 11
Apr 19
Jan 13
Jan 24
Jan 11
Jan 7
Jan 25
Mar 23
Jan 25
Mar 4
May 3
Feb 1
May t)
Feb 4
Apr 25
May 13
May 6
May 6
Jan 7
Am. 2
Jan 7
Jan 12
May 18
Jan 25
Jan 25
Jan 11
Jan 7
Feb 16
May 6
Jan 18
Apr 25
May 17
Jan 20
Jan 11
.Inn 11
.M ay 2
.May -1
Jan 24
Mar 1
Jan 7
Mar 17
A iig 15
Feb 19
May 6
Mar 30
.May 0
May 9
.May 11
May 2
.Ian 11
Jan 25
\; r 10
Jan a

May-
May 13
Feb 7
Mar 3
Jan 10
.1 a n 3
Feb 1:3
July 6
Feb 4
Feb 14
Jan 25
Apr 5
May 19
May 10
May 10
May id
.May 11
Jan 2 i
Juno 15
Apr 2J
Apr 3
Jan 13
Apr 25
Au. 22
Apr 25
Jan 4
May 9
May 9
Jan 4
Feb 2
Jan 31
Jan 10
May 13
May 9
Jan 11
May 2
July 11
Jan 11
.Ian 4
Jan 28

Low
1921.
123-4
34%
f2\:
58%
5S

22' a
49
67a

17'4
12
02
25
93
90

1

10'/s
16
52
11%
1 1

44%

211/4
75

39' a
77
53' 2
80' a
109'
9%

62
60
69
26%
62' -,
«y
r -,

60
25%
13! 4
20
25
50!/;;
13
49|
40/2
10/a
7

85'%
2
7'4
29%
3
9
6%

36
67%
27
ce ;

56%
38%
67
7| 8

36
11 /2
75

!4«
'.-

35
16
8 4
32

17'

9

"¦'.

136
97
10
24

'..

10
22
9

63
83
á i

3 4
2!
16
33/2
43
14%
63

105

BIT.
Date. In $.
Aug 26
Aug 16 7
A«ig 25 8
A»s 26
Aus 22 7
June 21 5
June 15 7
Au,? 22 2' 2
Au«; 25 4
July 11
Au? 23
Au. 17
Aia-. 25 7
Mar 23 4
Aug 23 10
Aug 14 9
Jnne 30 .
May 1
Jan 3 1
June 24
Jan 7 5
Mar 12 .
June 21
Apr 14
July 21 È 8
July 2?' 8
July ? 4
June 23 10
Auk 3
An« 24
Aug 25
Au.. 25 .
A tier 25 5
July 15 6
Apr 25
'."¦" 25
Ausr 24
June 10
Aus. 2_

7
3
1
6

'6
Vuq 20 7
.Tune 24
June 23 7
Ausr 16
Jan 6 .
June 14 7
June 24 4
Mar 11
June 24
.! 11 p e 2 5
June 20 4
June 21
Mar 4
Auir 25
June 27 1
Aui; 23
Mar 12 7
June 29

Sale*.
Consol Textile . 1700
Continental Can ... 1500

do pf . 100
Continental Candy.. 5900
Continental fnsur. 200
Corn Products. 18600

do pf. 500
Coid.n & Co. 14700
Crucible Steel. 57300
Cuba Cane Sugar... 19200
do pf. 14500
Vain-Amor Sugar. 2700
do. pf. 100

Pnvid<cn Chemical.. 5*00
Del, Lack _; Western 900
Delaware & Hudson 8:0
Denver & Rio (irande 200
do pf. 7C0

Dome Mines. 1000
TO! Horn Coal. 100
Endicott-Johnson ... 4700
Prie . 7400

do 1st pf. 5100
do 2d pf. 200

Fara Players-Lasky.. 989C0
<!«. pf. 50O

Fed Min & Smeït pf 100
Fi>her Rody. 500
Fisk Rubber Tire. 3800
Freeport Texas. 360O
Gaston William»_ 3500
Gene ral Aaphalt. .

do pf.
General ('if ar.
* do pf ea1..
General Electric.
Gen Motors .
do pf .

deb.,
deb.
R F.

do 6CC
do 7°

Good rich
do pf .

Granby Mining ....

Gray & Davis.
i,t Northern pf.
Gt North Ore sub.
Greene Cananoa Cop
Gulf Mnb & Nor pf.
Gulf States Steel.
Haskcll «_ Rar Car.
H« ndea Mfg .
Homestake Mining.
Houston Oil

90700
700
100
200

65400
49800

700
17C0
200

2300
300
200

2500
24400
2100
500
300
500

3700
100
100

4300
liupp Motors . 2100

June 1 3

Aug 25
June 13
Aug 17
Aug 25
Aug 22 5
Aug 25
Aug 26 7
Aug 6 7
An. 24
Aug 25 6
Aug 24 .
Aug 25 6
Au« 24

Hydraulic Steel
I!!ina:- Central

60 Ind'ahoma P.efg
Indian Refg
Inspiration Cnpper.
Inter» Ton Corp.

100
1100
300
200

4200
4100

Jan
Ala-
Aug

; g
5

24

.¡an
Jan
Jan 3
Feb
Jan 5
Aug 24
Mar 11
Mar 11
Jan 3
June 23
Aug 25
Jan 14
June 21
Aug 25
Jan
Jan
Jan
Aug

6
4 .1

pf . 3400
Inter A¡5rlcult_r_ ... 300

do pf . 500
Inter Harvester _ 11900
In>r Motors . 800

do 1st pf. 200
do 2d pf. 100

Inter Paper . 13300
do rr stp. 200

Inter Mer Marine.. 4700
do pf . 12100

Inter Nickel . 10600
do pf . 100

lie Oil . 3600
Iowa Central . 100
Island Oil . 16400

Tea . 800
do pf . 200

Jones Bros Tea.... 900
Kan City Southern. 9900

pf . 1200
Kelly-Springfield 26 00

.'-ar

22 12
3 7
7 .

25 I
26

Fcb 3 12
14 7

Jan 4
25

Ja.a- 14 7
h II 1 0 M
.. u a 6
May 6

2
Aug 25
Aug

12
June 7
J11n e 25
Jan ^ 8
Aug 2
Jun 3 2
0. a:

elscy Wheel . 1000
a. 5300

Keystone Tire . 7300
¦¦¦ anna Steel. 1600

.- :«. & W pf. 300
¡ira. 1400

ley _ 7000
Lima 1,01 motive pf. 100

& Myers... 1C0
. 200

u i o Ine. 6000
I oft ( andy .
Loose-., ¡les la.« un. 000
I 01.. ...à Pierre 900

Vash.. 900
on & Co. 100

High.
14%
28
82' 2
%

61
65 "2
102
24' 'z
55
8/2

20
13/a
72
4"'4
.95
100
%
1/4

17
17
59
13''a
19
13/4
61
82
22/a
83
9%
11%
1
44%
79'i
54
80%
118
9%

65'2
61
71
30' a
72
15%
12
74
28<Y2
20%
20
31
56%
13'/a
57
451/2
11
7

95
2%
7%

31
3/2

10
6%

37
73
30
67
53

\.2'/4
67/s
9

40' '2
12%
80
3%
4%
2%

10' 4
31%
.17%
25
50
36%
57
13%
12%
37
19
24%

I.ow.
123.Í
35' i
82'2

Vz
58%
63'g
101%
22' 2
49
7

17''4
12%
72
30
.93
.98'2
%
1/4

16''4
17
55%
12
17
12%
4934
78
22%
83
8%
9%
%

39%
77
¦54
83'/2
IO9/2
9%

64!
60
70
2-%
70
15
10
69%
27
20
20
30' 4
55
13%
57
4O/2
10!
7
93%
2/2
7%
29%
3
9/4
6%

36
67%
2?
66'4
58
33%
67
7%

35
Il/a
80
7%
4'4

Ian Sugar .
Manhat ::«n Elev

an '--ii irt
M ail-i^d 0:1 .

kel _t Rway_
pf .

pr pf-.
2d pf.

Works,
lor A.

100
400
200
200

100

200
. 1300

ores... 500
.200000

Miami Cons <'<>|-pt*r. 2400
35

Mai

«t..
do

Ma h

July 20 1.60 Middle Slates Oil.. 21600
J une 22 Midvale Steel
Maj 11 Minn & SI Louis... 900
Aug 24 7 Minn SI V &mS S M '.00
O1 a:; 22 7 do pf ....".. 100

2 do II.
Aug 24 Mo Kans «_.- Teias 330-0
Aug 25 do ¡M . 300
Mar li Missouri Pacific .... 8400
Mar 11 do pf .

Aur^ 25 3 Montana Power
Aug 25 Montgomery Ward..
July 113 -.

'

Jul; i 200
Ou in-

Aug 25 7 Nal pi
i Continu, d on a Cv,

147
98

144%
108
H/2
20' 4

2C 4

13%
16
29%

.'. 4
12
41
9!

76

20%
%

11

63

1%
3
19
38

I6/2

14%

9%
30%
16
22%
49
32/a
55
16%
10%
35%
17%
23/2
43
87/2

147
93
11
7%
30

140
108
11/a
24
45
20%
13
3/a
15'4
27'4
4 4

12
41
3

7'!3

19
70%
10%

9%
63
83

2/
11
34/
43
145.

Net
Cío.*, ch^e,
13 . 1%
36.2
82' '2. 2%
Vz- a

61 + 1
65%. Vz
102 -
23%-. %
53/2+ %
^%. %

18 .1/2
13/8+ %'
72.3
41 + 9%
.95 . 1
.99 4- 1
%-
1%.
16'2. lA\
59 -4- 1
13 . %
18 . 1
13'4. V*\
61 + 7%
82+3
22/8+ %
83.2

10/a. 1%
%. '. a

43/4+ %
77.2
54 . %
8334. 1%

117' ,-_ 6%
9%. !4

84' 2. 1
60.3
70%+ 1%
30 1
70.2
15%+ %
11 + 1
71'2. 2/a
27%. 1
20 -»- /_

31
56%+ %
13/sr- Va
57 -

45'/_. 1%
11 + %
7.4

95 + 1
2%. %
7%. %
30 . 1%
3' .. %
9'4. %
6%-

36 1
72 + 2/2
27%. 2%
66/4. %
58 -
4'%. 1%
67 . 1
8%.'1/4
08%- 1%
12 . '.4
80 . 2%
8%-
a'4. 1/4
2%-
9%. 1/4
31.2
17 /g
24 34
4934. 3¿
06' 4. %
55 4
17%. %
11%. %
37 - %
17%. 233
24/4. 34
50 . 1 !...
87! 2. 2
147 . 5
98.3
11%. %
8%. %
30.3

140! 4. C34
108 . 1' 8

11%;- Va
24.6
45/2+ %
20% 4
13%- 34

%
IE 4-
27/2. 1/2
4/4. %

12 + 4
41
8.2

76 + 1
14 2%
19 1
70| 3-
11 -

23%. %
%

63 7
83.7
54 ,
1/4. %
2 2. 1%

13' 8. *

ç
..)¦ 1 ,

43 1%
y,

19
14 %

103 .
-

;

nee Trend oí the New York Stock Market

The gruph »hows the weekly Üucliiulions in the average price of twentj i ¡ ! stocks in one line and thirty intlustrial
ni«i«ki in the other since September Í, IV19
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